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India’s largest sugar manu--
facturer by revenue, Shree
Renuka Sugars, telecom ser-
‘vices company, OnMobile
Global, auto components
players, Sona Koyo Steering
‘Systems and Falcon Tyres,
feature in alist of companies
whose stocks are trading at
three-year low ratio of mar-
ket capitalisation and oper-
ating cash flows; .
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fiscal, Shree Renuka Sugars
.tops‘the list. The company’s
cash flows shot up after its
previous year’s acquisitions
in . ‘Brazil. Auto component

maintained .a ‘compounded ‘
‘annual growth rate (CAGR)
Operating cash flows, on the of more- than: 10% during
other hand, includethe effect .. this period. Just ninecompa-
of receivables position of a ' mies fitted the bill. These be-
f argless . Jong to sectors including au- 4
" tomobileanciliaries, capital players in¢luding Sona Koyo
. goods, sugar, . telecom and Steering, Falecn Tyres and -
tyreés. The list is dominated . Ramkrishna Forging have
" by the auto component sec-  made it to the liston account
torfeaturing three players. - . of robust demand from auto-
Whenlisted outbased onan- mobile companies. :

prone tomanipulation,
, From: this sample, we se-
lected émly those companies
Which now trade at a three-
year low market cap-to-cash
flow ratio and which ‘have
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